PRESS RELEASE

Allen & Buckeridge likes the sound of VAST Audio 
VAST Audio Pty Ltd has secured an investment from Allen & Buckeridge Emerging Technology Fund to enable the development of the Spatial Hearing Aid. 
Sydney, 5th July, 2004 – Today VAST Audio announced the conclusion of its first round of capital raising.  Allen & Buckeridge Emerging Technology Fund is providing pre-seed funding to VAST Audio. This spin off company from the University of Sydney specializes in the recording, encoding, transmission and playback of 3D Audio. The new funds will support VAST Audio in the optimisation of its technology, in developing its industry orientation, and expansion into international markets.

VAST Audio is located in Sydney and was founded to develop research undertaken by the Auditory Neuroscience Laboratory and Electrical Engineering Department at the University of Sydney. This innovative enterprise has a range of products and extensive expertise in the emerging 3D Audio field. 3D Audio enables very rapid interpretation of information in various applications.  It provides listeners with the ability to decipher and comprehend information in complex audio environments. 

Currently VAST Audio’s technology is being applied to the development of a spatial hearing aid.

“Closing this first round is a big milestone." said VAST CEO Jonathon Wolfe. "We have developed a strong business plan to complement our world leading technology. The support of Allen & Buckeridge Emerging Technology Fund and the Biotechnology Innovation Fund from AusIndustry is crucial for us. It is down to execution from here, and VAST Audio is optimally placed to make that happen. 

We are talking to the leading Hearing Aid Manufacturers and are in partnership with the National Acoustics Laboratory (NAL). Our solutions will satisfy the fundamental requirement for individuals with hearing loss: the ability to effectively participate in conversations in noisy or multi talker environments. We are also well on the way to building a team with the depth of expertise required to take this research to the commercial environment. This investment is expected to see us through to the completion of our clinical trials and gives VAST Audio the credibility to needed to further our discussion with key industry players. 

Investors in this round undertook comprehensive technical due diligence, and agreed that the company's product is substantially differentiated. "We've looked under the hood carefully, and can say quite confidently that no one else is doing what VAST Audio is doing," said David Landers, Executive Director, Allen & Buckeridge Emerging Technology Fund. "VAST isn't simply developing another hearing aid. This company will solve some of the most pressing problems facing hearing aids in a new way, a way that was not previously thought possible”
Wolfe said “VAST Audio selected Allen & Buckeridge Emerging Technology Fund as an investor on the basis of their professional approach. They have demonstrated a willingness to roll up their sleeves and work with us. Support from Allen & Buckeridge Emerging Technology Fund comes not only in the form of financial security, we also have access to talented and experienced executives, international contacts. They are a rich information resource that we can use to strengthen and shorten our commercialisation plans.” 

About VAST Audio: 

VAST Audio Pty Ltd develops digital signal processing (DSP) technologies that involve the application of advanced sensory processing techniques to 3D hearing devices. 

About Allen & Buckeridge ETF: 

Allen & Buckeridge (A&B) is a venture capital firm dedicated to investing in and helping build global companies of significant and lasting value. With offices in Sydney, Melbourne, Brisbane and Silicon Valley, we are uniquely positioned to assist our portfolio companies in building their operations in the Asian and North American markets. The firm currently manages approximately $250 million spread across several funds. Our newest fund, the Allen & Buckeridge Emerging Technologies Fund, is one of only four pre-seed funds licensed by the Commonwealth Government and invests in research & development originating out of Australian universities and other government-funded research organizations. For more information please visit our Web site: www.a-b.com.au 
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